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3UHGHZV\ WNIP  GLRIL&]\ VIHGINX MMAP &LZ LQQ\ RSRZ LHG] HQH KIWRUL
+DRUL VMIR MNP WDIHP Z D QIH WWD] P R>HV] F\VDE F]DVRSLWP R

WXGHQWZ G] LHQQINDUMZ DQD8  SW 7 DQVFHQGHQVIDADH

: V\WMR ] DAl URMURG SRW HE\ 5RNWP X FKFCF RSXEMN\RZ DE DUMNX GRWH CR
P HGuZ QDWDILHP QD SHZ IHQ SLIREGP 1 IHM@ID SHURGINQD QDM \P Z\ G DG
VZ RURQ SUH WXGHQWMZ G IHQAINDUAZ D 0 RG] LDGHSHSIuD QH P IHDP IHWD
JG IHP RICGE\ G IHEMUVZRIP LSUHP \ ®IQIDP LEQG< SXEMNRZ DE WINVW QDXNRZ H
XE SRSXOMURQDXNRZH 7UHED E\ R R ] WP ]WREIE ' JIUNL SIDA A RQNuZ
' JIHQQNDUNHIR . RD 1DXNRZHIR ZDQH WD PRHP\ ]DSWH HQRZDE
SIHZ V\ QXP HUQDV] HIR F] DVRSIWP D

DN IQRWP XM 6-3 3: 1 WDQUWHQGHQW@ R QDA HVI SUHNLDFA DR JUDQIFH
SRGP IR XP\VX SRIQDMFHIR L RGORVCA MU GR SUHGP IRW SR]QDQID
-ZDQHWR Z VZRIP G IDDQX FKRHP\ E\E 2GNYZDE ZIDWSUH SU]P DW
G IHQQINDUAZ D E\E AHNDZ\ P L ] DGDZ DE S\\WWQID GG\ E GR SUDZ G\ L AHQIE VREIH
ND>GC RGSRZ IHGQR X]DVDGQIRQC RSIQU :  SIHEZMV\P QXP HJH QD VESHW
Z]WWaP\ JpuZQH ]P IDQU SRWEA. SIDA G IHQQAINDUD Z RGQHMVHQX GR FRU
EDUG] IHMLR] Z INNFHWMU V] \WF] QHMOQWAD HORY -DNVR MU ZV\VWMR P R>HWR A\ E'
&\ NHG $-] DWESLSWDZ G 1Z\ AK LHGDNWRUWIZ | NZ LLNR A" 6SUDZ G-AH RRVOG €
QD WAQ WP DAQDVLDXVRU \
: 7IDQVHHGHORQH ] QDG IHAH - (WZ Q>
WIWW ] WP DWMZ RNR RG] IHQQINDUNEK  F]\
IBRRIFIQAK 1R ZDQH MR A\
GHQND ] SMUHP" $E@R NN WHGDNRU
PRH Z\NRU\WEE Z VZRWMSWDA MQHQH
ZIWYD@ K SD WZ" 1D W S\\WQD WZQH>
RGSRZ IDGDP \

0DP\ QDGIHV >H QDV]D GNXWD SU\ SDGQH
: DP GR JXWX L] QHAHS®@ R AC EOG HAH
F] H\DE QD NR®IH Z \ GDQIH LRF] QIND
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REVHZ RZDQ\P SUH QDV VSR HF|H WZ IH VWFKQR®RILF]Q\ P |DXZ DX\ E
P R>QD WIRWQCFC SRW HEU WD HIR SRGC>DQID ]1D IQIRWPP DFML @ ELDQX
G| LHQQINDUNIHM Z RWIVQIFK @VIDFK V] FfHIp@C Xz DJU  SU\ NXZ D\
QDY UG LD LHSUH] HQWNMEFH JHQHWDWZ QG V] VKF] QG LQWAWHQAND F]\ @ VNG
VHFKQR®RILD NVMLD ] GR@D MMAGR VZ RU HQLID WH FLVMINWRZ \ FK JUDILF] Q\ FK
XE G<ZIUNRZ\FK GR ] XGHQID SU\ SRP LODNM[R\ FK W NWW VW RYRQH

VCSUH XGJL

3IHZV H QRZ IONL QD WP DW] DWRVRZ DQID $-2Z G| IHQQINDUAX IH S HZ IG\ Z D\
DA HVIQHIDWZ QH GD OXG] NFK VX pURuZ  NRQVHNZ HORWE SU\NDGRZ H QDJ pZ NL
DUVMNX uZ  IQMOHRZ\FK  $[HO 6SUQIHU AU E G IHQQNDY\ %@D ]DWESL
VWHQC IOMODHOAC{ =DZRG EH SU\M R A ' JIHQQNIJH QDXH\ AH®
IRQIA  Z\JIQC N GORIDXU" t : RWIMQIP F DMH ] GDWi MU MGQDN >H @GN
SUHG $- WM MU SDW« D QD SIHZV\ SOQ Z WMWRP SCNRZ DOHVILHDAY
A RZIHND ] (RERWMP Z\VXZD MU QDG IH? * RRI® ]\ NXM QD] UG] IH $— GD
Gl IHQQNDY\ u 6] \WF QD IQWO HOAM VR Z VSDUAH GO G IHQQAINDU\ < 1 IHWXGQR
MVW] WR] XP IHE GDA HIR Z[INd ] DWESIHQD XGNFK G IHQQNDY\ URERWP L
PRID E\E Z[M QHSRNRMFC 7\P EDWGIHV RA\ZIMM ]GDW MO ]DWMP
SRVXNZDQHWR] ZIGID  NWMWHQHW®I] DWESIC FR Z HVSUZ LHGDNRUILZ
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KWV ZZZ SIHW SOWHW O HOVSUQIHUF HVF G IHQQINDU \  BEIGEDB | DWISL V] \MF] QD QWD HORD
SGRWIS @

t0 * QMRU=DZRG EH SU\\V] R AL' ]IHQQANDY H QDXA\ AHBI IRQIA 7\ JIQC MNGQR] DXU "

KWV QDWP DWSO ]1DZRG EH SU\V ®VALG IHQQINDY H QDXF] \ AHG! LRDIA Z\ JIQD NN GIQR] DX
SGRWUS @

u- * RRIGIV\NXMIQD] (G IH$-GD G IHQNDY\ KWV ZZ Z Z ID@HP HGID SODUNMNXQIRRI B JHQHVY
QD HG] 1D V] WF] QD LOWDI HQAD G LHQQINDY >GRWIS @

<3$3 0 HGADSRRP 6] WH QD IQMHIAD R Z \SDUAHGD G IHQANDY\ KWBV  SDS P HGIDLRRP  SOQDXND L

WIFKQR®JH V] VYF] QD QWO HORW Z VSDUAH GO G IHQQINDUY \ >GRWIS @
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= MGOHWMRQ MMAIR SLRAHV XP DV \ QRZ IHQID G IHQQINDY D ] ZIGI DQ | W>Q P L

SWDNWINDP LVRZ DJ\V CR P LMUR SWDR NWUH WD HP Z SIVXIG MU QHBNR Z QXU

WDQWXP DQIP X = GXIIHVMARQ QHWNR VP HM A QH AKRE QH GR NR FD
P R>QD | DREVHZ RZ DE SIRFHV > @NWU P R>QD WZ QiH> RNUH @E NINR NUHDAD

G HQANJDP DVM\Q =

$QDQ\ ]GROR A SRSXMUOHIR P RGHX MJ\NRZHIR * 37 WERURQHIR SUH]
2 SHB—-Z WD XM QD VR >H SRP [P R WKGQR FLUWDG HQAD VREIH] P DWP DNVFA QP L
VHP DQWH QP LLHWF Q. P LS\ WQIDP L SIM HRQQD SR] IRP IH1ZQ P GE GBSV \ P
RG QHNMU K XG L L GRWRQD®! VSWDZ G D MU SU\ P DVRZ HVISURGXNAV VBQIFK
L GREUFK WKP DAH VWWHV FAH SWRWNRuZ NRP HOWJ\ WARQ IQMUIDHRZ \ FK
NDWERIPZ DUMNX pZ SIDVRZ\ FK SUHZ RGQINUZ  IQWAXNAVIREV XJLF\ UWDSRUMZ >
6] W QD IQMQIHQAW Z VSRWIE RA\ Z MW P R>H ] DXVRP DW| RZ DE A U E SIRAHUZ
]JDAKRGCARK  Z WHGDNADRK  Z\UWHADYF G HQNDY\ Z W RJHX
VAKHP DWF Q FK WINVMZ  VENFK NON N(UWIH QRVML IQIRWP DR\ NMpH GRWF| CFH
Z\GDJH VSRURZ\FK OE SROWVAQ K : U DORUW 1 DUDWH 6FAHQRH
VSUZG L MU Z WRQ NRP HQWMRD VSRURZ HIR VZ RUGF NOXQDWR] GDQIRZ H
SRGVXP RZDQH P HA X IRRED@X DP HIND WHIR GD NDQDX %) 7HQ 1 HVZ RWIN
= NROGL Z WVHZ IMH IQMOHARZ\P JDJHW / RV $QIHBV 7IP HVY SRMZ LD MU NJ1WD
IQRWP DA GRWACD WOMHQD JIHP L =DZIHDD ZV\WMR FR MRWH GD
H\WQIND > @ $6 F\ &KDW37 VSHQLE\ MU Z RQ SHQRAVIMRZ HIR LHGDNVRUD
SRUEX IQRWP DA MHIR'

=" 5D $XVRP DWRQDJ IHWV 6] \MF QD IQMIIHIAY Z G HQQINDUAE IHZ SHYSHNAZ IHIQIRHAMA QM pG| NH 6\MGID
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1 RZ H SRNRGIQH G LHQQINDU \

=GDQHP -DQD . LHW >\ MP\ Z HSRFH DORUW X @ NMUHV]DR>HQIHP  MWVW
Z\NRU\WZDQH GDQ K L DORUWuZ GR ]DJQDQD L X®SV DD
VSRHAH W¥ D GCHQH GR ZVHKZ IHG|\ SRIQDQD L SUHZIG Z DD
ZV\ WMHIR A $ORU W 1] DAMSRG®I D REHFQH VBN>H G IHQQINDUAX R SRGU D\GFH
QD NRP SXWRZ\P SUHEZDJDQX WNWX ZIGHR GZIUNuZz L REWDpZ

CHQQNDUAMY R RECH HARZH {; ] ZIC]DOH MMWP 10 ] HWSRWDAE GDQ KK

SU H& DJ DQHP N\ ND QDWID@HIR DQDA C LM QWA CP XGP HGlWZ  Z 1} XDQ DAG
GDQ K A\ Z\VXNZDQHP L SRUCG\RZDQHP IQIRWP DA Z FHX ]EIHDQD
NROWINWXDQ RZ DQID LQDGDZ DQID VHQVX Z IDGRP R ARP {{

. VNXWAN R [ ] DAVIG] IHQQINDUAXZ R Z QDM@ HVSU\ M R ALF U ARZ R W DQIDE
MU EUGIH EDUWGE IHMNX QDXNRP R IQIRWPP DAY NDGGF QDAWN QD ZHH QHV
Z VSRP QIDQH NRP SHWIQRW A\ |URZ H LHGDNVRWZ NMU\ V] NRTE MU EUGC QH WOR
Z ] DNUHMH ULHDARQRZ DQID A\ NRP HQWRZ DQID Z\GDUH  ®F VEN>H RSHUIRZ DQID
\SHADODMWH QP RSWRIWDP RZDQHP WHGDNAMDAP  :  3ROFH MGQDN WXGD
G IHQQNDUNH QH RIHXM MM FAH VSHANME DAY XNHXQNRZ DQ FK WSRZR
QD QDXF] DQIH R ELJ GDVd WEZ ID\F \WQ WP DWLDF HVIQD SR\ AV | DNXGWZ QHM
Q> RERZIGNRZHYt : SWIRZDGHQH GR SWRIWDP X WXGUZ Gl HQQINDUNFK
RGSRZ IHGQIFK ] DME SR Z LUFRQ FK WP ] DIDGQHQRP Z\ GDW MU E\ E ] QDF] GFH
Z NROMNAH NWFRQD ZIDGRP\FK L NRP SHMQWQ K  IQRWP DIRWZ
VA HIu@H GODWMIR >H SRGWMIZRZ\P <yiGHP ZIHDFK GDQFK MW MHE
Z NWUHV XQNARQXNA ] DZ URV@D @ ED SRSXOUR\ FK LHGDNAVIQWLOHVRZ \ FK
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QU Vv
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{t$ 1RZRVDG ' ]IHQQUNDUAE R GDQ FK LG IHOQNDUAE R ] DXVRP DW] RZ DQHZ H]HEL] GDVB L\ \MH QHMI
IOMDHOAV 57 @ RZ D UHZ RXADNRP XQNDRA D LHG 0 1RZIQD. RQRSND :  ZIHF\ WD* RZQD $
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1 IHXQINQIRQH | DWP MMWR >H G IHQQAINDJ H V¥ R A WI\WW QD P DVRZ C \NDW
SWGEHV A\ Su<QHVI Z\VZRYC XP IHUMPR E Z\GZDQD SRGFH  SIMVDQD
SWRP SWZ VSHADODMWH QHP X RSWRIWDP RZDQX R NRQVRAOGDAY
Z\VERJRQ K PDWMUDpZ > @W QRZH SWFH EUGC ZAC> Z\P DIDE GX>R
G NHVIP R XP\VX WOR QDA HV] DWRVRZ DQHM> @ 1 DJ UG ID SRGREQH
GR *37 XP R ID RGE RYHQH EWDNXMRA K ILDIP HQMZ WINWVMZ OE IFK
X] XSHQHQH> @SRGREQHMNWDRMUW] VWP HP $— NMU GRN\R A\ GZD
RWIVQIH [LWDIP HQW 9—M\ P IRQIL6FKXEHUD > @u
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GJ IHQQINDUAX IH GR SURGXNAVI DUMNX uZ  Z\ NRU\ WMl MU ERW VSR HF QH
NWUWH VC ] DSLIRIWDP RZ DQH QH WOR GR JWRP DG HQID L VRURZ DQID IQIRWP DAY
DB WiZ QH> GR V¥ RJ HQAD VSHU/RQDM RZ DQ\ K SIHHHQAY F]\ ] DP IHV] F] DQID
RIRVH RQUEH -HGQP ] SU\NDGUZ [DWRVRZDQD V] VXF QHM LMD HORY
Z G IHQQNDUMZIH MMV : RUWGWP W Su<QHMV 6VWBKHHW WRVRZDQ\ SUH|
$WRADWG 3IHW GR \VZ RUHQD P 1Q WH ALVSRURZ \ AK DUNMNX pZ [LQDQVRZ \ FK
VS HN ZSIMuZ QDE®ID $3 A\ IOMIDNWZ Q FK P DIMUDpZ Z IRWP IH QHZ VuZ
WSRUMZ  WRUW@QIX Z\NH1iZ PDS OE G QP IHQRK SWH HQWAU
P XGP HGAD@\ FK{< &RW] AU AHVISRGREQH QD UG ID Z\ NRU\ WWZ DQH \VC QIH
WOR Z SURGXNAVINWUWIFK NRP XQINDWZ IQIRWP DR M) FK DB VIINSH Z V] HIRNR
SRNWP P DINFMQIX SXEQF LHDMRQV 35 UHNDP IH DQDZ HWZ RSIQIRVE pUA \ P
G] LHQQINDUAY IH

© GRHQH MINFKNRZ IHN QDU UGIL  JHOHDWZ QHM V] \WF] QHV  LOWD HORU
GR WRGRZIM\D G IHQQNDUNHIR QHMH JH VREC VHH) JDILRH  NWUP
GRSIHR XF\P\ MU ]DSREIHIDE ORZD W Z VAHUQR A R WRP\WM
RGSRZ IHG] IDQR A $—-]D Z\UQG RQC VINRGU 3WREGP HP NMU V] A HIp@IH
] DIQWUHVRZ DE SRZ 1QIHQ G HQQINDU\ MM NBZ IM\R | LOMRZ DQDWH AL 7HVDP H
PHXKDQIP\ NMWH SWRIWDP LA ]DIP SGP HQRZDD Z Z\ V] XNZDUFH * RRI®
LZ WHZIMH ) DFHERRN DE\ RGACH E QDM C XZ DIU RG QDGP IDUX WH AL \SR] D
NUUX ]DQMHRZD JDP\NDM QOV WZQRAHQH Z \JAHOQHV ED FH
IQIRWP DR NpHV(=

{<7DP >H
{=% 0 DIDRZ WL -DN) DFHERRN] DP \ND QDVZ ED FHIQRWP DR MHVI$SORUW (LKA QHZMHHG D] NIZ IM\R 1LGMU
EXE® =DJ DG DQHO0 HGDP L w QU V
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OMMZIF ]ZWAD XZDIU QD IQQH SWREGP\ DXWP DW]DFM SWIRAHVUZ
Gl HQQNDUNFK D QDBPC GR QFK P 1Q XWDVW® LHGNM MR A ] DQIN AHNDZ R AL
ZIDW ]DADQNRZR E FA\ GHSHUORQDOQDAW 6]AHp@H GRWIZ\ Z\GDW
MUSIHZV\ ] Z\P IHQRQ FK DVSH\W(Z GJIMIJ DAUZ P HGDAK 6WDAM P\ A DV
VSRNRMHIR SRP\ GIQD QDG VRZDP L NMWH AKAHP\ SUH\DIDE QP > @
- \GCDMIMU >HGL UHENVD MWWWP  FR XWKGQID SWDFU G IHQQINDUNG 2 Sp<QID
FD\ SWRAV Z ZIHQHV UzZDGDAM NR SIHZV\ SRGD IQRW DAY
SRSXMU]RZDQC ] Z\NJ\NQNDPL QD SDWDRK WOGZ LM IQRWP DA N K
L7Z W] H> @>

S5HON MR EVF Hu@H CA\ G IHQQAINDUAZ R ] SWDFC I uUF G NWILD ] GDQHP
0 MMZ IF] D ] DQIND L WDAL VZ RMi QDA HQH QD UHA P DVRZ\ FK NRP XQINDWZ
R QWHWINR AL FR SRWUXM REHFQR E WRVXQNRZ R VBQIFK GO UHGDNAUQDY UG L
JHQHDWZ QHM V] WA QHVI IOMDIJHOAY &]\ W RIQDAD >H GG N ZD®RU
Gl LHQQINDUAX D RGHE| IH GR ©P X\D'

5HCDNVRU $—

1H\NRQHAQH GOF Z P\ O \RARRIIF|QHV WRUL DNRIDMHAL $17

] DSLRSRQRZ DQHVISUH %4XQR / DIRXWD SRZIQQL P\ WDNWRZ DE WIFKQR®JIU QIH
NNR REIHNW GFf \VDP RGIHQHIR DNVRWD D VEN-H SU\MHE MU E@HM M>
REVHZ RZ DQHP X ] NdZ IMNX WDQVDAVI FHRZ XG| L L WFKQR®IIL =JRGQH | WRUC
DNVRWID MHAL DNVBOAL DNVRJ\ P RIC CA\E MU JH VREC L Z Z\ QINX WDQUDAM
FHPZ V2 RY\EQRZ\ RG] DNDNEQW Z VS Gl IHQFHIR SHZ QH Z DUR ALL\VMDWAIIH
/ DRXU NONR SU\ NDG SRGDW SR CF HQH GZ pRK DNVBQWZ NWU P L\C A RZIHN
RW] WHZ RZHY? ' RSIHR SR SR CFA HAX MU WK GZ pFK DNVEBQWZ RW\ P XWP \
W HAHIR DNEBQW UHZ RZHRZ FD NMU QH P R>H IM@IHE EH] ELRQLLQH P R>H
QHE\EA RZ IHNHP

{>( 0 MMZIH &RVWDAD P\ Z G IHQQNDUMZIH' KWV  Z ]\ WNRFRQDM D] QIHM] H SOHU NP IMMZ L] FR

VWDADOP \ Z G IHQQNDUAY IH >GRWIS @

{?% / DVRXU 3DQGRIDCV+RSH (WD, VRQWH5HDXDW Rl 6FHQAHBWGHY + DUYDUG 8 QLYHUMW 3HW &DP EUGIH
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CF CF AH®! RO} VWDWAJIH G] IHQQINDY D L VSHAMOM/F QHIR RSWRIWDP RZ DQID
WZQH> P R>HP\ WZRJ\E NROIMHIR HH\WZ QHY] HIR DNVRUD QD P HGID@HM
VAHQH  IQIRWP DR NpHMI UHGDNWVRWD $— 3UZIGRZR ] DSLIRWMNRZ DQ
LZ\WHQRZDQ QH WOR Z HWSWIHVWRZ\P WP SIH SRAWDILE\ WEZ RJ\ E SLIRW
VFKHP DWVF Q. WIN\W DB VBINSH EH SWIREGP X GRWRVRZDE\ MUR WH E GR
Z\PDID ZWDDQOHV JXS\ GRFHRZHV EDIXMF QS QD ZSMZDQ K
Z WHGDNANMC Z\VXNZDWND ]DS\WQDRK GBI OF QD EIHCFR NRP HQWU H
A\ WQINuZ F\ QDZ HWSWRZ DG GF] QIP LIQWADNAY

SRERWAQ WzZDJ\M] QOGN GHQNYJ\ PupJE\  Z\SIHDE K
Z DOQDIRZDQX QHWIXPID\RK WIAWMWN SRSWZIDE EUG MJ\NRZH
Z WZRJRQ K SUH QK WINWBFK X] XSHQIDE JRWZH WH AL A\ WKP DF\E
DUMNX\ QD GRZR@ MNJ\N RERA 3RQDGR RIWRZ\ GHQND] GRWISQ
Z IRWPIH ERW WHGDNA MHIR P pJ B\ EH SR WLHGQIR \VWHV F| DE A\ W@QINRP
]DZLH ®\ XERQ K FHEEUWZ WKP DFI\E W\RP SO\RZDQH NRQIO\W
SROVAQH A\ WSRUQGEDE ZDUR ARZH SRGVWXP RZDQD HN\RQRP I QH
=RUDQ] RZDQD ZVSu SO A RZIHND ] P DV\ QC SR]ZR@DE\ Z\Su FHVQ P
G IHQQNDURP Z\NRQ ZDEW FU ESWDA NWUWD SR Z IUARQD MMWSILDZ G DQIX
L XA RZIHADQX DXWP DWAQH JHEWDQ K L XSRUQGNRZDQ K GDQ K
D MGQRF H QH RGGDE SIRIWDP RP P QHVISU\ MP QH L SRZ Vi) D@H F\ QQR AL
&KDW37 QH P XV ]DWMP VZRUJ\E RUJIQD@ FK DUMNX uZ Gl IHQQINDUMNFK
Z RGRVREQHQX P R>HRQWDQRZ DE RW SUHHGDIRZ \ Z DE GDQH | QDNBXNIFH
MU Z Z\MARZHVED|IH XGRWJSQRQH SU\NDGRZR SUH Z\Su SUDRXNIFH
UHCDNAW WRQRZ IE  IQVSULDAWW GO WHGDNRWZ F\ Z\GXZF1Z D VIN-H
SU\VSIHV\ E SIRFHV SRV XNZDQID IQRWP DAMZ SUHVWHQL R ILRZHVI:  WIQ
VSRVUE NRGIH SRNRGIQIH G IHQQIND\ EUG IHP RJ R RGSRZ IHG] IHE QD LIRVQOHH
SRWHE\ VSRHAH WZD IQRPPDRAMHIR VWRUCGF K\EUGRZC UHGDNAW
] R>RQC] DXVRP DWVFQ FK P DV\Q NWUWH Z P JQHQX RND GRNRQDIE DQDQ@ \
RIRP QGHM® ALGRWISQ FK GDQ\ FK RUDJ] OXG NFK MRW GR@\ FK GR SRJ UEIRQHMI
UH BN
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7UKGQR MM DN DGDE >H M @] DIMLHW WIFKQR®J LD SR] Z DONFD QD | DWESIHQH
ZV\WMFK A Z\K GIHQNDJ\ VR UHGDNAW | QHMQH WRU\WEIG 0 R>QD
NMIGQDN Z W\D] DE REV| DU Z NWU FK WXGQR EUG] IH ] DWESIE OXG] NL SIHLZ IDWMN
&\ P DV\QD MMVZ WWEQIH QDSIVDE SRUKV| DR WHSRUE> | GXM C JHQXV] HP
LE\VNRWZ R AC' &\ MMAZ WEQIH RW]\ P DE QQJRGU 3XQVHD' &]\ IQIRWPP DWN
MVWZ WEQH RSWFRZDE SIRIWDP WRERW G IHQQINDU D NMU ] DXWRF\ QDV
RGGDQHP SU\ RG] IH VN EDLG| R NN LHGDNVRUL SRV XNZ DA SU\ JuG 61U' DYG
) UHGHUEN $WHMQERWRXJK | 988" 7H L IQQH FKRE QD W IH SRIRWRN EH|
RGSRZ IHG] L GDIg MIGQDN SHZ QC QDG IHW {@
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QU Vv

* O(MRUO =DZRG EH SU\M] R AL ] IHQQNDUYH QDXA\ AHBI IRTIA  Z\ JIQC NINGQR] DXU "

KWBV QDWP DVWSO ]1DZRG EH SU\V BVALG IHQQAND H QDXF \ AHBI LRQIA Z\ JIQD NN

AR DXU SGRWIS @

* IXFKRDO  7HKQR®IID V] \WH QHMQMIDIHOMNIZ G IHQQINDUAX IH  5RFA QINL1 DXN6SR H Q FK

W QU V
' RRIGIV \ NXMIQDY UG IH$-GD G HQQNDY\ KW8Y ZZ Z Z LUMD@HP HGID SODUVNXOIRRI B
JHQHVY QDU HG 1D V] WMF] QD LQWDI HORD G IHQQINDY >CRVWIS @

. RSHE- &]\ -QMOHWWAMAQHOGN. 3 HIQG + XP DQWVWF Q QU VvV

.UHW : DGDDORUW pZ 8 <(uGH SRWIL* RRIGIL) DAHERRND : \ GDZ QIFVE R 8 QIZ HUA WAX

DIIHAR WHIR . DNuZ

/ DIRXU% 3DQGRUDCV+RSH (WD VRQWH5HDOW R 6AHQFHBWMGEHY + DUYDLG 8 QLYHUMW 3UHW

&DP EUGIH

0 $& $[ HBSUQIHIA U EG IHQNDY\  %@D | DWESLV WH QC LOMIHAE

KWBV ZZZ SIHW SOWHWF O HOVSUQIHUFA HVF G| IHQQIND \  BEIGEDB | DWRISL V] WWF QD

LOWADI HORD >GRVWIS @

0 DIQRZ W% -DN) DFHERRN] DP \NDQDVZ ED FHIQRUWP DR MHVISORUW IR QHZ MHHGD

1 \0Z MR [LOMUEXE®! =D DG DQIHO HGIDP L W QU V

0 MMZIF ( &RWWDADQ P\ Z G IHQQANDUAZIH W8V  Z V]\ WNRFRQDM D] QHW| H SOHY N

P MMZ IF| FR VWDADP \ Z G IHQQINDUMY IH >GRWIS @

1RZRVDGS$ ' ] HQQNDUAY R GDQ FK LG IHQQINDUAZ R ] DXWRP DW] RZ DQHZ H] HEL) GDV LV \WA Q-M

IQMDHOAW >Z @ RZ D UHZ RXADNRP XQNDR MD LHG 0 1 RZIQD. RQRSND :  ZIHFA\ WD

* RZQD $ +HW 7R& . IDNuZ v

3$3 0 HAD5RRP 6] WA QD IQMIHOAM \R Z \SDUAHGD G IHQANDY\ KWBY  SDS

P HGDUIRRP  SOQDXND LWFKQR®J IH V] VMF] QD LMD HORD Z VSDUAH GO G IHQQINDY \ SGRWIS
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GREIH WR]ZRM WWWFKQR®JLL RWD] Z SWRZ DG DQID FRW] VR QRZ V]\ FK
XWR]P DIFH Z DQRU WP DFK V] WF] QHMLQWAQI HOFN WD MU RQD QDY UG] LHP
SRP RFQ\P Z QIHP DOND>GHVG IHG LQIH >\ FID -HV] F] H GR QIHGDZ QD ] DZ uG
G] LHQQINDY D WIDQRZ L REV|DU Z NWU P P RIQ SWDFRZ DE Z\ CF] QIH &XG IH
NUHDWZ QL SRVDGDMR\ RU JIQD@H SRP \ V\ FIHV] CA MU Z SRGHW RZ DQIX
GHR ] MZ ] JAGQC DXVIRQRP |C 2 EHFQH RUCIQIUFID Z G LHG] LQIH $—] DF]\ QD\T
WIDQRZ LE ] DIUR>HQIH G G IHQQINDUY\ P 1Q JH Z]JWGX QD VDP RG] LHO@H
Z\VXNIZDQHH IQRWP DFM SUH DJRUVW\ UHGDIRZDQH VHNWMZ
D®! UuZ QLH> VHAINFNRQRZ DQLIH Z DU/R FLRZ \ FK G RGELRUA\ P DVAUD pZ

= MGOHVWARQ VWA QD LOMDIHQAY ] QDA QIH X DV ID SWDFJ  Z VSRP DID\F
>P XGQH SIRAHM Z\ NRQ\ Z DQH GRWRKF] DVSU H| XG] L = GXJIIHVRDVWRP IDWAQDGDO
SRSHQD Z IHBI E UGuZ GOWAIR W NRQIHA Q- MVAQIHXWEIQQ QDG uUFA RZ IHND
QDG UHWOR AC SRGDZDQ K SUH QC IDNMZ %RUWF SRG XZDJU | DZ QR
ZDG NON L] DeW SR V] WH QHVIOMQIHOAVI FRW] F] U AHVBRNAZ 1D MU S\ VBQIH
RW F\ P HKDQ] P\ $-WBQRZ IC UHD@H ] DI R>HQH GD ] DZ RGX G| IHQQIND] D

&\P Z D RAZ IH MMW V] WA QD IQMDIHOAD " : HG XJ GHIIQIFM( QR NRSHGIL3: 1

VR G IHG 1QD QDXNL] DV XNIFD MU EDGDQIHP P HFKDQI] P pZ  &XG] NHVIQWAD HORV
RWD] PRGHRZDQHP L NROQMXRZDQHP MWWP pZ NWWH VW Z  WEQH
Z VSRP DJDE XE ] DWNISRZ DE L.OW@ HQWH G| IDDQID A RZ IHN\D {

{ 6] WH QD IOMDHAD
KWBV HOR NRSHGID SZ Q SOKDVIR V] \MF] QD LW HORD KW OGRS @



$ORUW \ V] VWA QHVIQWI@I HQAY] DA\ QD Z\ NRU\ WWZ DE FRWD] Z IUAHMVILP SU\
VZ RQHQX WH AL SIDVRZ\FK ' \ UH\WRU JHQHD@  NRQAHUX  $[ HO 6SUQIHU
ODWMIDV ', SIQHU RGSRZIHG D@ ]D QD¥DUWGIHV SRA\WH G IHQQINL
Z 1HPAHK %G RO ' IH: HWW M> QD SRAQMX P DUD LRNX
SRIQIRWPP RZD VZ RIFK SUDFRZ QIN1Z R NRQIHA QR ALZ\ NRU\ VWZ DQID V] VYF] QHM
QWD HOAYZ SURAHMVIH VEZ R HQID DUWNX pZ 1H Z]JQGX QD XVSWDZ QIHQIH SWDA

G IHQANDYD ' | SIQHU SRQDGR WY IHG| L >H ]|DZuG P R>H E\E ] DWESIRQ

SUH MWWP \ $— QS &KDW 37 SRQHZ D> 6] WF QD LW HQAW P D SRWIQRD

E\ XA\ QE QH DBFQH G IHQQANDUAZ R BiSV]\P Q> NHGNRZ IHNE\ R OE SR
SIRWX M ]DWESIEt 11H MMAVVR MG QD ILLP D NMWD Z SWRzZ DG D Qb UG ID
V] WH QHMQWDI HQAY = SRGREQ K LR] ZID NRU\WBP 1UG]\ 1QQ\ P LEW WNINL
Z\GDZ D WE®IGUZ VENFK N ' DO 0 IURU L ' D® ([ SIHWu 1 DNEDUG| HVI
]QDQ P Z G IHQQNDUAY IH JHQHDWRUHP WINMMZ WZ RURQ P SU\ SRP RA $—
MVW* 73 * HOHDWH 3UIHWDIOHG 7BDQMRWPP HU Z\NRU\WAZDQ' SUH|

UHGDNAW VBNEK SIWP MIN 7KH 1HZ <RIN 7IPHV  )RWIEHV  7KH * XDUGIDQ

F\ 7KH: DWKIQIVRQ3RW\

t' \ UINRUIHQHID@. NRQAHUOX $[ HIBSUQIHU $—P R>H] DWESIE G IHQQINDU

KWBV ZZZ 8 SOVSROF] HQWZ R DUV G\ LHNVRUJHQHWD@ NRQAHUQX D) HOVSUQIHUDLP R H
] DWESIF G LHQQINDY\ >GRWIS @
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7ZRUHQH WH A SU\ ZWSuXgID®l VWHAQHM [IQMDIHQAY  MNXWXM
NWWZDQHP MU QRZHV IRWPP\ G IHQNDUAMZD RNH @QHMV P IDQHP

G IHQQANDUWAY D K\EWGRZHIR SRBUDMFHIR QD Z\NRQ ZDQX AU A ]DGD

GHQNYD SUH DORUW\ P IQ WRUHIX WNWX REWX G<ZIONX
] EIHDQX IQRWP DAV F\ WH IFK VHBNAY: &RW ZION\ R Z uMWIFKQR®IIL
\VSWZ ID >H VWA QD IQMQIHQAD V¥ RY\ WRERW SRND| XMIFH WH AL P HGIDQH
Z WOZ [ MF]\ WIDGIX 3UH HOM\ Z\ NIHRZ DQLSUH $-SWRZ DG C M> DXG\ AW QS
Z NRUD WHVIWGBZ [[MO0 %> FA\P QH WOR RGEIHDN SWDFU &XGIRP  SU\
VSRU QG DQX UHVHDURKX DER SIVMDQIX DUMNX pZ DBl WZ QH> ] DWISXIE IFK
Z SWRIWDP DFK NWUWH GR WIVSRU E\ \ SIRZDG|RQH Z\ CHQH SUH F RZIH\D
= EDGD MGQDN Z\QND >H WH A WWRURQH L SUH\ND]\ZDQH ]D SRP RFC
VWP uZ VWA QHM IQIMMIHOAY Z\ZR XM X RGEIRIA QHXIQR E QHSRNUM
D QDZ HVWMDFK?

0 IP RFRW] Z IUNV] HWAXWH QR AV WWF QHMQWD HORVRWD] GRSUHA | RZ DQID MM
Z\\¥ R41Z QHWEQRZ LRQD QDGDA] HWM@HIR <G D SR]\ WZ DQID REIHNWZ Q FK
RW] ZDUR ARZ\ K IQIRWP DAV -DN SRGDW 0 DJRY DD * IKFKRD F RZ IHN SU\
VZ RJ HQIX SU HN\D| X EIH] H SRG XZ DJU QH WOR DNYD@R E F\ ZD>QR E\VDP HV
IQIRUP DAY DB GRWRVRZ XM NI UuZ QiH> SRG NROWMNWSR HF Q' SROVA Q1 RUD)
NXOXD@ 6] WA QD IOMDJHOAD QH MWW QDWP IDW Z WEQH SRGDE
REIHNWZ QHIR RIQGX UHF\ZIMR AL DR ]DWP IGIH SUH\D| DE IQRWP DRV
Z RGSRZ IHGQIP ] QDA HAX Z NRONUH FK NROMNWEIRK : S\ZD QD WR iZ Q>
VOPD ZDUR E IQRWP DAY A\Q MM DNXDQR E ZD>QR E NRQARZHUANR E
A\ Z\MWRZRE 2 WP H\ MMWRQD IQMHXNIFD GD RGEIRIA GHA GXM
G IHQQNDY NMU Z RGSRZIHGQL VSRWE SRGDW ZIDGRP R AL Z\ NRU\ WXNIF
1D Z\ F| DVWP RGHOMZ RGZ WFRQHVBILDP 16\ QDM D>QIHV H IDNW SU \ NXZ D\FH
Xz DIU A\W@IND SRGDZDQH VC QD VDP\P SRA QWX D Z\F|DMM> Z WAX®
LAG IH Z WRIZIQUAX |D UWR] EXGRZ XM MU SXEQ\NDAW R QHR P QIHV] QDA CFH
WH A@

=7DP >H V
>7DP >H

?27DP >H V

@ =DQGDUMNL =D\DGD RGZ WFRQHVBILDP 16 MNWRVRZ DENE Z \WIN AH'
KWBV VHR @MN_SO| DVDGD RGZ LRFRQHVBILDP IG\  >GRWIS @



"1HQQNDY VOP ZIOF G-RGXM QD SRGWEZIH Z DVQ K VXEIHNWZ QW FK
RVOGUZ NMWH IQIRWP DAV VC DWDNA MH R NWU FK MG\ QIH Z VSRP QL D NWILH
FDNRZ IHH SRP IQH X] QD\JF ]|D P QHVZ D>QH $ORUW \ V] \MF] QHVIQWAT HORV
VENH MN *37 \VC QDWRP IDWSWRIDP RZDQH E\ PRI\ XA\E MU QD
SROGWMIZ IH GX\FK ]JEIRWZ GDQRK Z WP DUWNXUZ G IHQQINDUMNEK
L JHQHRZDE WIN\W NMWH RGSRZIDGD RNH ®QP  WRQGDLGRP
LZ\P DUDQRP -HGQDN SRQHZ D> P RGHBI W RSIHDE MU QD GDQL K NWIUWH
]RWR\ [P GRWELF RQH DM@IHW U]\NR >H EUGC RQH RG Z IHAHGDE E UGQH
XE QHREIHNWZ QH SRGHVIAH GR GDQHIR WP DX A

3WREGP WEQRZLZ WP P RP HQAH HWND G| IHQQINDUAD SRQIHZ D> V] WWF QD
IQMDHOA® QH XZ]JAGAD WEQGDUELZ ]ZIGDARK | REHWZQR AC
SRGDZDQ K WH AL 0 R>HWP \DP \P SUH HQWRZ DE IQRWP DAY QHSWDZ G IZ H
LQIHVSWDZ G RQH P DIF QD XZ DG H MG\ QIH IFK GRSDVRZ DQIH SRG RGSRZ IHGQIH
Z\P RILRW| RGEIRUAU

A= & HQIND &]\ SUDFD G IHQQINDU D MW DILRSRQD' $UAMNX QDSIVMDQ Z HZ \Sp SLDR 1HV WH QC

QM HAC

KW8V ZZZ JD|HVENRQIUHV SOF]\ SUDFD G IHQQIND D MMA] DI UR] RQD DUVNXOQDSMDQ Z H Z VSRGUDR
1HV WF QD IQMDIHOAD >GRWIS @
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6NRLIR DORU W \ $—P XV] C E\ E WRGI QDG RIRZ DQH SUH A RZ IH\D \R WRG| LMU
S\WEQH F\ P R>QD X] QDE V| WMF QC IOWMMHOA ]1D WZ QC | RZIHNRZ 1" 5DR¢
MW >H PHKDQIP\ QRZRAHQ K WRKQR®IIL SRSUH Z\NRQ ZDQH
>P XGQ K LQX>CA K A\ QQR ALVENIFK NN UDSRURZ DQIH F\ VHBNAD [QIRUP DAV
X DV 1D\ G IHQQINDU RP SWDFU G IUNLA HP X P DI RQLZ LURHVA DvX QD EDUG| IHM
] R-RQH ] DGDQID DB MGQRA H QH 1P QHM DI @F EU WIBQRZ IMN REVDG] DQ FK
GRWG SUH G| L M@QHW MGQDN Z IH® DVSHNWZ  NWUH \VSWDZ ID >H V] WF QD
QMO HOAD SU\ QD QIHVIQD WD IH QIH MMAVZ WEQIH ] DME P IHWFD F| RZ IHND
Z VE RJHQX MNR ARZ\ K WH AL

;. JHOHIRZ DQ K SUH QICWI\WEFK QH P D NOINHWRA IHN HP RARQD@R AL ILRQIL
KXP RX A\ RUJIQDQR A ' JHQQND] V¥ RUCR FKRADE\ IHIHWRQ Z KRG L
Z WHDAW | RGEIRIFC JE@DF MU GR QHIR SRSUH XNDJJ\ Z DQIH SRGREQ\ FK
HP RAU ZWD>H OXE RGA XE &R Z IUAHVIP HFKDQII P\ $—ED| X\ QD MEQIHGR FK M>

> P DIMUDDRK GRWISQ K Z IOMOQHAH \VSUZ IDF >H Z\\E DJDQH SUH QH
% WH AL QH V¢ >DGQC QRZR AC D MG QH SUHHGDIRZDQHP EUGCA K M>
% Z REIHIX IQRWP DRV 6] WF QD QWO HQAD WEQRZ LWP \VDP \ P ] DIWR>HQH GD
1% MNR ARZ HIR RWJ] U HW@HIR G IHQQINDUAZ D SRSUH HACJ H SRZ Vi DQH WK
f£ \VDP \ FK WH AL

i

% $ORUW V\DQXM GRWUSQH ED|\ GDQUIRK Z\EIHD IWDIP HOW \VSHQDHH
A NYWUD ZVWUISQH ] DSUIRSRQRZ DQ\ FK VWKNMU DUNMNX pZ  SRU QGNXMIE Z D>QH
S SXQNW LZ WEBZ IDV A HIp \  VENH NN WIDMVWNL NZ RW IDONIQILLIQQHAH E\ F\ @
g SUHHGDIRZXM SR F\P SXEONXMI M SRQRZQH 0 HKDQJP WQ MW
e Z\NRU\WZDQ SUH 0 IRRWRIW Z\Su SIDFXMRA ] 2SH®- Z\GZR P IQ
%L 0 IRRVRIWL HZVLO 61 NWU ] DWESL OXG NFK LHGDNRUIZ WIFKQR®ILC V] WF] QHMI
@ IOMDIHOAY 7WDIILE : DWKGRI -HWWR 1QQRZ DR\ NMH LR] Z 1G] DQIH  MGQDN
% M QSRP\V 0 IRRVRIW ]RWEQH Z AHRQ W Z 1QQ\ FK NRQFHUDDIK P R>H MU
5 ]\ ENR RND| DE >H SUHWEIMP \ V¥ RJ\E QRZH WH AL Z AC> SUYHWDEID\GF W N>
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3RGVXP RZXMF VWA QD IOMDJHOAY QHZ Q8@ IH FRWD] EDUGE| IHVIZ VSRP DID
SWAU G IHQQANDY\ [DWUSXMIF IFK Z Z\NRQ ZDQIX SRGWIZ RZ\FK FA\QQR AL
VENFK N ] EIHDQH L VHENARQRZ DQH IQIRWP DAY V¥ RY HQH REWD pZ  G<Z IUNuZ
D QDZ HWMNWMZ  -HGQDN MIVZ \ NRU \ WEIQIH Z G IHQQINDUAK IH SUNLFR VXA J pZ QH
XVSUWDZ QHQX G| IDDQR A DQA>HD FONRZ IWP X ] DWESIHQIX OXG| L Z\ NRQXNIR FK
RP DZIDQ\ |DZpuG 2 EHFQH GRNRQDQID Z G IHG] IQH $—QH VC QD WE! WR] Z 1IQIUW
DE\ WFKQR®JIIDE\ DZ WEQH]DIWR] IEA RZ IHNRZ L AIKRADSE\ |HZ ] JQGX QD EWDN
NHDWZ QR AL A\ RUJIQDOR AL SMDQ FK WINMZ D VBIN>H SRSHQIDQIH Z HX
EOGuZ &R ZIUAHVIZ SUHAZIH WE IH GR G IHQQANDY\ V] W QD QW@ HOAW QIH
SRMDGD DXVRQRP IL DQL VSWDZ AR AL SU\ VZ RJHAX WH AL &] RZ IHN \WXWH QH
RJWDQIF] D MIMVDP RG] IHQH G] IDDQID GRSDVRZ XNIF Ml GR VZ RIFK SRW HE SRSUH|
VSUZGIDQH  SRWZQZDQAH ] UHA\ZIMWR AC RW] SUHHGDIRZ\ZDQH
VZ RURQ K SUH QCWH A
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